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Directors' Report
T,
The Members,
RMC Solar Park Private Limited

Your directors have pleasure in presenting the 01" Annual Report together with the Company's
Audited Financial Statements for the linancial year ended on 31st March, 2023,

‘inancinl Result
Ihe Company is a newly incorporated Company and it has been only September 2024 to March
2025 (7) months of its Incorporation. The company is yet to commence its business activities. The
Company is in its initial stage where the expenses forms the major part of Profit and Loss a/c. but
there is a profit of Rs. 2,58.000.

The Company's financial performance for the period from September 2024 to 31st March, 2025
is summarized below:

{Amount in Rs.)

Particulars As at 31" March, 2025
Revenue from Operations 86,44,000
Other Income L
Total Income 86,444,000
Cost of Material Consumed 39,000
Change in Inventorics -
Employee Benefits Expenses -

Finance Costs B L
Depreciation & Amortization of Expenses -
 Other Expenses §82.57,000
Total Expenditure IBI,'!!'&,EII.'IU
Profit/Loss before Tax 3,458,000
Less: Current Tax ER,000
Less: Delerred Tax 2,000
Less: Earlier vear Taxes -

Less: Mal credit expense -
Profit/Loss after tax 2,58,000
Earning per cquity

Basic(Rs.) 2.58
Diluted (Rs.) 2.58

STATE OF THE COMPANY AFFAIRS

Your Company is a newly incorporated Company and it has been only September 2024 to March
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2025 (7Y months of its Incorporation. The company has commence its business aclivities,

f

The Company is engaged in the business of generation, production, trading, storage, distribution,
and consultancy in eleetricity, power, and all forms of renewable and nﬂn~rcnc\'-'.i1blt energy
ncluding solar, wind, hydro, biomass, green hydrogen, green ammonia, geothermal, tidal energy,
clectric mobility, battery management, and waste treatment solutions; and to act as manu facturers,

IMporters, exporters, service providers, contractors, and consultants in connection therewith, both
in India.

DIVIDEND

No interim or final divide
financial year 2024-25.

RESERVES

nd has been declared or recommended by the Board of Directors for the

During the vear, the Board transfer Rs. 2.58.000 amount in reserves of the company.

REVIEW OF BUSINESS OPERATION AND FUTURE PROSPECTS

The company is in the process of

identifying more business opportunities including new products
and cusiomers, The Company en

visages more growth and retums in the coming years,

CHANGE IN THE NATURE OF BUSINESS, IF ANY

The Company has not changed its nature of the business during the year as on 31" March, 2025.

MATERIAL CHANGES AND CDMMTMEN[§, IF__ANY, AFFECTING THE
FINANCIAL ITION OF THE COMPANY WHICH HAVE OCCUR D BETWEEN
1HE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT.

There are no material changes and commitments oceurred which

company between the end of the financial year of the company
and the date of report.

affect the financial position of the
1o which the financial statements relate

SHARE CAPITAL

During the year under review, the Company has not made any fresh issue of shares. However the
following changes made during the year.

The Company was incorporated on 19th September, 2024 with an initial paid-up share capital of
210,00,000/- (Rupees Ten Lakh only) divided into 1,00,000 (One Lakh) equity shares of 210/- each,
subscribed as follows;
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* RMC Green Encrgy Private Limited — 74,000 equity shares of 210/~ each
* Mr. Ashok Kumar Agarwal - 26,000 equity shares of 210/~ each

Subsequently, the following transfers of shares took place during the period under review:

I. On 30th September, 2024,
5 RMC Green Energy Private Limited transferred its 74,000 equity shares to RMC

Switchgears Limited. :
o Mr. Ashok Kumar Agarwal transferred his 26,000 equity shares to RMC Switchgears
Limited.

Accordingly, RMC Switchgears Limited became the holder of 1,00,000 equity shares (100%) of
the Company.

2. Thereafter, on 13th November, 2024, RMC Switchgears Limited transferred:
o 26,000 equity shares to Agarwal Solar Power Venture (Raj asthan) Private Limited,
o 2,000 equity shares to Agarwal Solar Power Venture (UP) Private Limited.

The paid-up share capital of the Company remains unchanged at Rs. 10.00,000/-

REDEMPTION OF PREFERENCE SHARE CAPITAL

There were no preference share redeemed during the year under the review.

ISSUE OF SHARE DEBENTURES AND BUY B OF 5

The Company has neither issued any debentures nor undertaken any buy-back of its securities during the
year under review,
DEPOSIT

The company does not accept any deposit covered under Chapter V of the Act during the financial
year.

STATUTORY AUDITORS

M/s. Saraswat and Company, Chartered Accountant(s) (Firm Registration No.: 004846C}) was
appointed as First Auditor of the Company in the first board meeting of the company to hold the
office of the Statutory Auditors of the Company from the conclusion of first Board Meeting until
the conclusion of the ensuing Annual General Meeting and to conduct the Statutory Audit for the
period ended September 2024 to March 2025 on such remuneration as may be fixed by the Board
of Directors of the Company in consultation with the Auditors.

In the ensuing AGM, M/s. Saraswal and Company, Chartered Accountant(s) (Firm Registration
No.: 004846C is appointed as Statutory Auditor of the company for a term of five years starting
from the conclusion of this Annual General Meeting held until the conclusion of 6th consecutive
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Annual General Meeting of the Sharehotders of the Company.
The Company has received a certificate from them to the effect that their re-appointment, if made,

would be within the fimits prescribed under section 141(3) of the Companies Act, 2013. The
obscrvations made by the auditors are sell-explanatory and do not require any further clarification.

CONSERVATION OF ENERGY TECHNOLOGY, ABSORPTION, AND FOREIGN
EXCHANGE EARNINGS AND (g - -0 G-ABSORFTION, AND FOREIGN

TG
V) Conservation of | nereye Nl
B} Technolooy Absorplion: Njl
[ . lys L I
L0 Foreign Exchange carnings amd outwo: Nj

Fhe Company s no lreien

3 ; exchange varmine
linancial )

s and o outee Lransactions of during the current
vear,

MEETINGS OF THE BOARD OF DIRECTORS
During lhl:l current financial year, the Board of Directors of the Company duly met 4 times on
Proper notices were given an

: d the proceedings were properly recorded and signed in the Minutes
Book as required by the Articles of Association of the Company and the Act,

5. No. Date(s) of Board Meeting No. of directors
attended

I 30™ September, 2024 2 =1

2. 14" November, 2024 2

3. 02" February, 2025 2

4, 17" March, 2025 2

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186 OF COMPANIES ACT, 2013

There are no transactions for giving any loans, guarantee or making investment falling under
section 186 of the Companies Act, 2013 during the financial year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All contracts/arrangements/transactions entered by the Company during the financial year with
related parties were in the ordinary course of business and on arm's length basis. During the year,
the Company had not entered into any contract/arrangement/transaction with related parties which
could be considered material in accordance with the policy of the company on materiality of related
party fransactions,

Form No. AOC-2 shall not be a part of the Board's report.

DIRECTORS AND KEY MANAGERIAL PERSON

The Board of Directors is duly constituted. As per the declaration received from Directors under
section 164 of the Companies Act, 2013 none of the Director is disqualified.
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COMMITTEES OF THE BOARD

The Company being a private Company is not required to constitule any committees like the Audit
Committee, Nomination and Remuneration Committee, Stakeholders’ Relationship Commitiee
under the provisions of the Companies Act, 2013,

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL DURING THE
YEAR

During the year under review, there were no changes in the cumpﬂﬁiﬂm of Board of Direc!ﬂlrs of
1h.<.: Company except Mr. Ankit Agrawal having DIN: 00793035 was appointed as an additional
director of the company w.e.f 17" March, 2025.

COMPLIANCE _OF SECRETARIAL STANDARDS ISSUED BY THE INSTITUTE OF
COMPANIES SECRETARIES OF INDIA:

The Company complies with Secretarial Standards on Meetings of the Board of Directors (55-1)
and General Meetings (SS-2) issued by the Institute of Company Secretaries of India.

MAINTENANCE OF COST RECORDS:

Maintenance of Cost Audit Records as specified by the Central Government under sub-section (1)
of Section 148 of the Companies Act, 2013 is not applicable 10 the Company and accordingly such
accounts and records are not required to be made and maintained,

Also, Cost Audit is not applicable to the Company.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS:

The Company being a private Company is not required 1o appeint Independent Directars.
Accordingly, statement on declaration by Independent Directors under Section 149(6) of the
Companies Act, 2013 is not applicable.

ANNUAL RETURN:

The Company doesn't have a website, Therefore, there is no need for publication of the annual
return.

ALTERATION IN ARTICLES OF ASSOCIATION

During the year, there is no alteration in the Articles of Association,

PARTICULARS OF EMPLOYEES

Information pursuant to Section 134(3) (q) of the Companies Act, 2013 read with Companies
(Appointment and Remuneration) Rules, 2014, during the reporting period none of employees is
drawing Salary exceeding the limit specified in the said rules.
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AUDITORS
A Statutory Auditors:

by . - alitications made by the
e Auditors repont js sell=explanatory, There wire no observations/qualifications made by the
Vil in the Awdit Repory,,

b, Scerctarial Audit;

Qur company is a Private Company with the Paid-up Capital less than Rupees 50 Crore and

wrnover is less than Rupees 250 Crore and the outstanding loans or borrowings from banks or
public financial institutions is not more than one hundred crore rupees, therefore provisions of
Section 204 of the Companies Act, 2013 read with the Companies (Appointment and

Remuneration of Managerial personnet) Rules, 2014 in relation to audit of secretarial and related
records are not applicable to the Company,

INTERNAL CONTROL AND ITS ADEQUACY

The Company has adequate internal control in place, with respect to its Financial Statements which
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements. The Company has a mechanism of testing the controls at regular intervals

for their design and operating effectiveness o ascertain the reliability and authenticity of financial
information,

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not fulfill the criteria as mentioned under Sub Section | of Section 135 of the
Companies Act, 2013 (i.e. net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more in the preceding financial

year). Hence, the provisions relevant 1o Corporate Social Responsibility are not applicable to the
Company,

RISK MANAGEMENT POLI

The Company has no risk management policy and no formal committee is constituted for this
purpose.

DIRE: RS

During the year there is change in Directorship of the Company,

Mr. Ankit Agrawal having DIN: 00793035 was appointed as an additional director of the company
w.e.f 17" March, 2025,

S.No | DIN Name Designation Date of -‘
i Appointment
L. 00793035 ANKIT AGRAWAL | Additional Director | 17/03/2025 _]

——y

— -

—
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2 03466588 AKHILESH ' Director | 19/09/2024
EUMAR JAIN |

3. 00793132 ASHOK KUMAR | Durector | 19/06/2024
AGAREWAL _

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors”™ Responsibility Statement referred to in clause (£) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that—

(a)That in the preparation of the annual accounts for the financial year ended 31* March 2025, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

(5) That the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

() That the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other trregularities;

() That the directors had prepared the annual accounts on a going concern basis; and

(2)That the Company being unlisted, sub clause () of section 134(3) of the Companies Act, 2013
pertaining to laving down internal financial controls 15 not applicable on the Company; and

(f) That the directors had devised proper svstems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARTES, JOINT VENTURES AND ASSOCIATES COMPANIES

The Company does not have anv Subsidiaries, Joint ventures.

The Company having Holding Company: RMC Switchgears Limited.
The Company having Associate Company: Agarwal Solar Power Ventures (Rajasthan) Private
Limited

DISCLOSURE OF FRAUDS IN THE BOARD’S REPORT UNDER SECTION 143 OF THE

COMPANIES ACT. 2013:

There have been no instances of fraud reported by the Auditors under Section 143(12) of the
Companies Act, 2013

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS /COURTS/
TRIBUNALS

There are no significant and material orders passed by Regulators/Court Tribunals against the
company.



ED —_
RMC SOLAR PARK PRIVATE LIMIT —
CIN: U3510SRI2024PTCO97258 r, Jaipur, Rajasthan, 302017 -
Registered Office: B-11(B&C), Malviya Industrial Area, Malviya N;ﬁ;é?@?ﬁﬂé —
Email ID: cloggmcindinin _ Phone No. + 91- Eosatnls.

CTION
POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION UNDER SECTION 178
—-—_________“_-_"__“'_'_.________...__..._._____

)

. " ot Remuneration
The Company being a private Company is not required to constitute Nomination and

Committee under the provisions of the Companies Act, 2013. . 5013 is not
The requirement to formulate a policy under Section 178(3) of the Companies Act,
applicable 1o the Company,

MATERNITY BENEFIT ACT:

The Company is committed to ensuring a safe, inclusive, and supportive work environment for all

employees. The Company has complied with the provisions of the Matemity Benefit Act, 1961, and

extends all benefits and protections under the Act to eligible employees. Adequate internal policie

and procedures are in place to uphold the rights and welfare of women employees in accordance
with the applicable laws.

5

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME
OF ONE TIME SETTLE ENT

D THE VALUATION DONE WHILE TAKING LOAN FROM

BANKS OR FINANCIAL INSTITUTIONS WITH THE REASON THERE OF.

There are no instances of one-time settlement during the financial year.
COMPLIANCES:

The Company has complied and continyes to comply with all the applicable regulations, circulars
and guidelines issued by the Ministry of Corporate Affairs (MCAY,

To best of knowledge and information available to the Directors, the Company has complied with
all the applicable provisions ol the Companies Act,2013 and  other applicable
rules/regulations/guidelines issued by the Regulatory Authorities from time 1o time.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment
The Company adopted Prevention of Sexual Harassment at Workplace Policy. Your Directors
further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women al Workplace (Prevention, Prohibition and Redressal) Act, 2013,

to its employees,

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY COD
2016:

No application has been made or any proceeding is pending under the IBC, 2016,

DIFFERENCE IN VALUATION:

The company has never made any one-time settlement against the loans obtained from Banks and
Financial Institution and hence this clause is not applicable,

laws,
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By the order of the Board
For RMC Solar Park Private Limited

s U

Mr. Ashok Kumar Agarwal \"[r Akhilesh Kumar Jain
Director Director
DIN: 00793151 DIN: 03466588

Place: Jaipur
Date: 05.09,2025



Independent Auditor’s Report

To the Members of RMVIC SOLAR PARK PRIVATE LIMITED,

Report on the Financial Statements

Opinion

We have audited the financial statements of RMC SOLAR PARK PRIVATE LIMITED (“the Company”),
which comprise the Balance Sheet as at 31st March 2025, and the statement of Profit and Loss, and
Staterent of Cash Flaws for the period then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In our epinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, and PROFIT and its cash flows for the perlod r

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our reporl. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion,

-

E n -;"*-\. ™, 1
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most sig nificance in our
audit of the financial statements of the current period. These matters were addressed In the context of
our sudit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give
3 true and fair view of the financial position, financial performance, (changes in equity) and cash flows
of the Company In accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate Internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error,

In preparing the financial statements, management is responsible for assassing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors are also responsible

for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that




an audit canducted In accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
i) Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a rmaterial misstatement
resulting from fraud Is higher than for one resulting from error, as fraud may invalve
Y] collusion, fargery, intentional omissions, misrepresentations, or the override of internal
control,
il Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinien through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
iii) Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.
iv) Conclude on the appropriatenass of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant ‘doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a Eoing concern,




v) Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial

results represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We zlso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
ather matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 {“the Order”), issued by the Central
Government of India In terms of sub-section (11) of section 143 of the Companies Act, 2013, we glve in
the Annexure ‘A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, ta the

extant applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accaunt as required by law have been kept by the Company so far as
it appears from our examination of those books and proper returns adequate for the purposes of
our audit have been received from the branches not visited by us.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directars is disqualified as on 31st March,

2025 from being appointed as a director in terms of Section 164 (2) of the Act.




E)

With respect to the adequacy of the internal financial cantrols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure BY,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given o us:

The Company does not have any pending litigations or claims;

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.
The Company is not required to transfer any amount to the Investors Education and Protection
Fund.
The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or
invested|either from borrowed funds or share premium or any other sources or kind of funds}
by the Company to or in any other persen or entity, including foreign entity ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
The management has represented that to the best of his knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the company from
any person or entity, including foreign entity (“funding parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the funding party(“ultimate beneficiaries”jor provide any guarantee, security or the like on

behalf of the ultimate beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 11{e), as provided under (1) and (2} above,

contain any material misstatement.




The Company has not paid any dividends during the year and hence, the provisions of Section

1230f the Act are not applicable to the Company.

Based on our examination which Included test checks, the company has used an accounting

software for maintaining its books of account which has a feature of recording audit trail (edit

log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any

instance of audit trail feature being tampered with

For SARASWATE COMPANY
Chartered Accountants

<  FRN: 004846C W = :

CA CHIRAYU SARASWAT

Partner

Membership number:457935
Dated: 20-05-2025

UDIN: 25457935BMNYWM 1432




Annexure — A to the Auditors’ Report

i

(i)

The Annexure referred to in the Independent Auditors’ Report to the members of the company on the

Financial Staternents for the year ended 31st March 2025, we report that:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(b) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of the Order
is not applicable to the Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification;

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
{other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held In the name of
the company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property, Plant
and Equipment (including Right of Use assets) or intangible assets during the year. Accordingly,
the reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

() As explained to us by the management of the Company, there have not been any proceedings
initiated or pending against the Company under the Benami Transactions{Prohibition) Act, 1988

and rules made thereunder during the current reporting period or as at the balance sheet date.

(a) The company did not have any inventory at the end of Financial Year. Therefore, the said
clause is not applicable. _

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned during any
point of time of the year, working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets and hence reporting

under clause 3(ii)(b) of the Order is not applicable.




According to the information and explanations given to us, the company has not made
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties, hence clause (iii) of the Order is not applicable,

In our opinion and according to the information and explanations given to us, the Company has

not given any Loan or made any investment during the year. Therefore, the provisions of
Sections 185 and 186 of the Companies Act, 2013 in respect of grant of leans, making

investments and providing guarantees and securities, were not applicable upon the company.

(v) In our opinion, and according to the information and explanations given to us, the Company has

ey not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)

Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable

to the Company thereunder,

(wi) As per information & explanation given by the management, maintenance of cost records is not

applicable to the company,

vil}) {a) According to the information and explanations given te us and on the basis of our examination of
the records of the company, the company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state Insurance, Income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 31st of March, 2025 for a period of more than

six months from the date they became payable.

{b) According to the information and explanations given to us, there are no statutory dues
referred to in sub clause (a) above that have not been deposited with the appropriate

authorities on account of any dispute.

.-



fx)

Accarding to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43

of 1961) which have not been recorded in the books of accounts.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or
other lender.

{¢) According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable,

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we believe
that no funds raised on short-term basis have been used for long-term purposes by the
Company.

(e} The Company does not have any associate, subsidiary or joint venture and hence,
clause(ix)(e) of the Order is not applicable.

(f) The Company does not have any associate, subsidiary or joint venture and hence, clause{ix)(f)

of the Order is not applicable.

(a) During the current reporting period, the Company has not raised funds by way of Initial
public offer or further public offer (including debt instruments) and hence reporting under

clause (x)(a) of the Order is not applicable to the Company.

(b) According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally

convertible) during the year. Accordingly, clause 3{x)(b) of the Order is not applicable.




(xii}

(xiii)

[xiv)

(xv)

faovl)

{a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no material fraud on the Company has been noticed or

reported during the current reporting period.

{b) To the best of our knowledge and according to the information and explanations given to us,
no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government.

(c) The Campany is not covered under the provisions of Section 177(9) of the Companies Act,

2013.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with cections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the financial statements, as required by the

applicable accounting standards;
Internal Audit System is not applicable upon the company during the period under audit.

in our opinion and according to the information and explanations given to us, during the current
reporting period the Company has not entered Into any non-cash transactions with its directors
or directors of its holding, subsidiary or associate company, if any or persons connected with

themn and hence provisions of Section 192 of the Companies Act, 2013 are not applicable.

(a) The Company is not required to be registered under Section 45-| qf the Reserve Bank of India
Act, 1934,

(b} The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the current reporting period and hence, is not required to obtain a Certificate of
Registration from the Reserve Bank of India as per the Reserve Bank of India Act, 1334,

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made

by the Reserve Bank of india,




(xviii)

(xix)

{xx)

(i)

(d} The Company does not have any Group companies and hence, clause {(xvi)(d) of the Order is

not applicable to the Company.

In our opinion, the Company has not incurred any cash losses during the current reporting

period and in the immediately preceding reparting period.

There has not been any resignation of the statutory auditors during the current reporting period

under review.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit repart that company is not capable of
meeting Its liabilities existing at the date of the balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due,

According to the information and explanations given to us, the Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corparate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not

applicable to the Company.

Clause (xxi) of the Order is not applicable in the report on the standalone financial statements of

the Company.




For SARASWAT & COMPANY
Chartered Accountants
FRN: 004846C e
ol & Cp

%\f""" Soonr? ﬂfii*%ﬂ\v??%

/ ( ij( ,:,_\_F 12
CA CHIRAYU SARASWAT ".‘ ‘}_-I\:M IPUR o
Partner \1" s

Membership number:457935
Jaipur

Dated: 20-05-2025

UDIN: 25457935BMNYWM1432
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Annexure — B to the Auditors’ Report

Report on the Internal Financial Control under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Control over Financial Reporting of RMC SOLAR PARK
PRIVATE LIMITED (“the Coampany”) as on 31 March 2025 in conjunction with our audit of the

financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by

the Institute of Chartered Accountants of India. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain




reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Control over Financial Reporting

A company's internal financial control over financial reporting is a arocess designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or




disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31% March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For SARASWAT & COMPANY
Chartered Accountants

FRN: DMMEW e

CA CHIRAYU SARASWAT
Partner

Jaipur S >
Membership number:457935

Dated: 20-05-2025

UDIN: 25457935BMNYWM1432



RM LAR PARK PRIV, MITED
CiN: 105RIZ024PTCO97258
NOTES FORMING T OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 RCH, 2025

COMPANY OVERVIEW

RMC SOLAR PARK PRIVATE LIMITED (“the company") is a Private Limited company; it s
Incorporated under the Companies Act, 2013. The Company is a subsidiary of RMC Switchgears Limited. The company
aims to engage In the generation, transmission, distribution, and trading of electricity and energy from various sources,

particularly solar power. It plans to establish and operate Solar related infrastructure.

2. SIGNIFICANT ACCOUNTING POLICIES
The note provides a list of the significant accounting policies adopted in the preparation of these financial

statements. These policies have been consistently applied to all the period presanted, unless otherwise stated.

F i) Basis of Accounti

I. Compliance with GAAP
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) including the Accounting Standards notified under Section 133 of the Companies Act, 2013, read

with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on accrual basis,

fl. Useof Estimates

Considering the business operations of the company, following Accounting Standards are not applicable to the
company for the current financial year:

| AS-15 Employee Benefits

: As-17 Segment Reporting
AS-23 Accounting for Investments in associates in consolidated financial statements
AS- 25 Interim Financial Reparting
AS- 27 Financial Reporting of Interest In Joint Ventures

_,.u AS-7 Construction Contracts

AS-13 Accounting for Investments
A5-14 Accounting for Amalgamations B

H_&&J& Leases
AS-24 Discounting Operations

2.2 AS -2 Valuations of Inventories:

Tha company does not have any inventory as on 31" March 2025

2.3 AS-4 Contingencies and events occurring after Balance Sheet date:

There are no contingencies and events that occurred after balance sheet date and not consid ered in the accounts.




45-5 Net Profit or Loss, Prior period items and Changes in Accounting Policies:

Required disclosures have been made at the relevant places.

AS - 9 Revenue Recognition:

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the

revenue can be reliably measured.

2.6 AS5-10 Property, Plant & Equipment:

Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and installation of the concerned assets |ess depreciation
till date, Company has adopted cost model for all class of items of Property Flant and Equipment.

Depreciation :-
Depreciation on Fixed Assets is provided on the WDV method as per the useful life prescribed In Schedule Il of the

Companies Act, 2013,
All fixed assets individually costing Rs. 5,000/- or less are fully depreciated in the year of Installation/purchase.

2.7 AS-11 The Effects of change in Foreign Exchange Rates:
Mo Foreign Exchange transaction was made during the year

2.8 AS- 12 Accounting for Government Grants:

No Grants Recelved by the Company during the Year.

2.9 AS-16 Borrowing Costs:

Borrowing Costs that at directly attributable to the acquisition or construction of Qualifying Assets are capitalized as a
part of cost of such assets. Other Borrowing Cost is charged as expenses in the year In which it is Incurred.

2.10 AS -22 Taxation:

1) Provision for Current Income Tax is made after taking in to consideration benefit available under the Provision of
Income Tax Act, 1961 and on profits for the year chargeable to tax,

Ii) Deferred Tax Uability/ Asset: Deferred tax assets and liabilities arising on account of timing difference and which are
capable of reversal in subseguent periods, are recognized using the tax rates and tax laws that have been enacted or
subsstantively enacted as on the Balance Sheet Date, Deferred Tax Assets are recognized and carrled forward only if
there is a virtual certainty that they will be realized and are reviewed for the appropriateness of their respective

Carrying values at each Balance Sheet Date.

2.11 AS - 26 Intangible Assets:

There is no Intangible Assets as on 317 March 2025.




2.14

al

ii)
i)

(a}

iv)

(2]

vl

Wil

wili)

. -28 Impairment of Assets:

The carrying amounts of assets are reviewed at each Balance Sheet date. If there |5 any indication of impalrment based
on internal/ external factors i.e. when the carrying amount of the asset exceeds the recoverable amount, an Impalrment
loss Is charged to Profit & Loss Account in the year in which an asset is identified as impaired, An impairment loss
recognised in prior accounting periods s reversed or reduced it there has been a favorable change in the estimate of the

recoverable amount,

2.13 AS -29 Provisions and Contingent Liabilities:

A provision is recognized in the financial statements where there exists a present obligation as a result of past
event, the amount of which can be reliably estimated and it is probable that an outflow of resources will be

requlred to settle the obligation.

The company has been Incorporated on 19'" September 2024, therefore the previous year figures pertaining to FY

2023-24 are not available,

Other statutory information:

The Company does not have any benami property, where any proceeding has been initiated or pending

against the Company for holding any benami property.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entitylies), Including
foreign entities {Intermediaries) with the understanding that the Intermediary shall:
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company {ultimate beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the ultimate
beneficiaries

The Company has not received any fund from any person(s) or entity(les}, including foreign entitles {funding

party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the funding party (ultimate beneficiaries) or (b} provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,

search or survey or any other relevant provisions of the Income Tax Act, 1961,

The Company has not invested in any other company, therefore, the clause pertaining to the number of layers prescribed
under clause {87) of section 2 of the Act read with the Companies {Restriction on number of Layers) Rules, 2017 is not
applicable.

The Company is not declared wilful defaulter by and bank or financi als institution or lender during the year.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

period,




borrowed is not applicable.

. company has not obtained any loan from Banks or other financial institutions. Therefore, the clause for reconciliation

of periodical returns with the unaudited books of accounts is not applicable.

The Company does not have any borrowings from banks or financial institutions, Therefare, this clause for usage of funds

The title deeds of all the Immovable properties, (other than immovable properties where the Company is the lessee and

the lease agreements are duly executed in favour of the Company) disclosed in the financial statements included In

property, plant and equipment and capital wnrk-in-prugn‘!ié are held in the name of the Company as at the balance

sheet date.

The Cempany does not have any transactions with companies that are struck off.

Company Is not covered by Section 135 of the Companies Act, 2013, dealing with the 'Corporate Social Responsibility

In terms of our audit report of even date
~ FOR SARASWAT & COMPANY
&/ Chartered Accountants

F.R.N. 004846C thyj o
CACHIRAYUSARASWAT | . (i |y
Partner N
M. No. 457935 e
PLACE : JAIPUR

DATED: 20-05-2025

UDIN ; 25457935BMNYWM1432

Eor and on behalf of the board of directors
RMC SOLAR PARK PRIVATE LIMITED

ASHOK KUMAR AGARWAL  ANRIT AGRAWAL
DIRECTOR DIRECTOR
DIN:0D753152 DIN: 00753035



- RMC 500 PARK PRIVATE LIMITED -
__CIN: U35105RJ2024PTC097258 ;
BALANCE SHEET AS AT 315T MARCH, 2025 =
Amount in As. Lakhs
PARTICULARS MNote No. As at 31 March, 2025
EQUITY AND LIABILITIES B B T =
sharcholders’ Funds —— ~ iy
[a) Share Capilal - ) 10,00 |
(b Reserves B Surplus 5 1.58
Siib total (Share holders Fund) {A) 12.58
2 |Non-Cyrrent Liabilities - = -
- {2} Long-Term Borrowings = & 9355
{b] Deflorred Tax Lizbilites 7 0.02
Sub total [Mon-Current Liabilities) (B) 93,58
3 |curent Liabilities i - —
(8] Short-Term Bonrowings - _—
(b} Trade Payables 8 ] 0.65
I i= = ic) Other Currant Liabilices — g 13.63
s {d) Shart Term Provisions 10 .88
Sub-total {Current Liabélities) (C ) 15.256
Total Equity & liabilities (A+B+C) 121.41
| |assers e - .
1 |MonCupentassets i . A
— |3} Property Plant & Equipment B - ——
| {i) Tangible Astets - - | . = 5
ip) Long-Term Loans And Advances. B :
L |1F_?_.D_e_ﬁr;_zgu Tax Assets | . - |
{d] Other Non Currenl Assels 12 B.13
Sub-totzl | Non-current assets) [A) 9,53
1 |current Assets
_ |w@)inventories - = | e
| (b} Trade Recvivables - - 13 T | 102.00
(¢} Cash And Cash Equivaients 14 173
[d) Short-Term Loans And Advances | -
= [e] Dther Current Assats 15 2.10
Sub-tetal (Current Azsets) (B) 11188
ITotal Assets (A+B) 171.41
Summary of Significant Accounting Policies 1-3 0.o0
|
The accompanying notes | 4-23 | are an integral part of the financial statements
| _ B
45 per our separate report of even date e | Far and on behalf of Board of Director of]

FOR SARASWAT & COMPANY
Chartered Accountants

AMC SOLAR PARK PRIVATE LIMITED)

CA CHIRAYU SAT ASHOK KUMAR AGRAWAL

PARTNER | DIRECTOR _ \deecro

M. Ho; 457935 DIN: BO7S3152 | DN 00733035
3 Place: Jaipur i - | 1

Date: 05202, | e e S

UDIN : 25457335BMNYWM1432 _ 1
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_ RMC SOLAR PARK PRIVATE LIMITED

_ CIN: U3S105RIZ024PTCOS7ZSE

5 FOR THE PERIOD ENDED 31 MARCH

Amount in Rs. Lakhs
For the period fram 19th
September 2024 to 31st March
PARTICULARS Mote No, 2025
Revenue from operations (Gross) | 16 A6.44
2 10ther income B 5
3 |Total Revenue (1+2) 86.44
4 Expenses — ] - -
(2} Cost of materials consumed 17 - 0.39
(b} Changes in Inventories of finished gaods, work-in-
|progress and stock-In-trade ) "
_|<l Purchase of Stock in Trade -
B [d) Employee bensfits expense N - i
_|l2] Finance costs ) -
[t} Depreciation and amartization expense 11 ) o.oo
(g} Other expenses B 18 - 83157
_ Total Expenses - - B?.56
5 Fmﬂt_.-* _[Lnssl from upéﬁ!tlum‘ 3.48
T Exceptional/Extraordinary items - B
7T ! Profit / (Loss) before tax (5+6) 3,44
& |Tax expense; = - [F==
18] Current Tax
For Current Year 0.ER
[l (b} Ceferred Tax =l 7 L 0.02
|3 |Profit/ (Loss) after Taxation (7-8) ) 2,58
10  |Earning per equity share: (Face Value of Rg_._;l_!_aa:h] -~ B 2
a} Basic B B 2.58
b) Diluted 19 __ 2.58
Summary of Significant Accounting policies 1
The accompanying notes { 4-23 ) are an Integral part of the financlal statements
s per our separate report ng even date ) For and on behalf of Board of Direrter o
|FOR SARASWAT & COMPANY RMC SOLAR PARK PRIVATE LIMITE
Chartered Accountants [
FRN 004846C
= -
CA CHIRAYU SARASWAT | ASHOKKUMAR AGRAWAL | ANKIT AGRAWAL
PARTNER DIRECTOR ~ GIRecTOR
M.No: 457935 . DIN: 00793152 DIN: 00793035
Place: falpur

Date: 20052025 ' i
UDIN @ | 254579358MNYWM 1432




RMC SOLAR PARK PRIVATE LIMITED
: 2024PTCO97258 »

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2025

—— Ason 31-03-2025
a uiars —
c Amount in (Rs. Lakhs)
'CASH FLOW FROM OPERATING ACTIVITIES - -
1 NetSurplus In Statement of profit & loss Before Taxes B 3.48
2 Adjustments for: == S
1] | Finance Cost - S =
i) |Interest Income - =
|
My  |Otherilncome i
3 |Operating Profit Before Working Capital Changes (1+2) 3.48
Adjustments for Working Capital changes: l
Adjustments for {increase) / decrease in operating assets: -
Inventories -
Trade recelvables - {102.00)
Short-term loans and advances [ =
Other Non current assets {8.13)
|Other current assets B ) (2.10)
;@jg;tm-enu for increase / (decrease) In operating labilities:
‘Trade payables - B 069
Other current liabilities - 13.69
Short Term Borrowings 0.BB
4 |Cash Generated From Operations 193.45]
Less: Direct Taxes 0.88
MET CASH FROM OPERATING ACTIVITIES [A] (94.37)
CASH FLOW FROM INVESTING ACTIVITIES
_|! Purchase of Tangible { Intangible Assets {1.41}
i) Loans Given/ (Realized) =
i) |Interest Received ) -
iv) Dividend Received
'NET CASH (USED IN) INVESTING ACTIVITIES [B] - — {1.41)




as set out In the Accounting Standard -3 on Cash Flow Statement

'CASHFLOW FROM FINANCING ACTIVITIES [ —
@) |Proceeds/(Repayment) from Short Term Borrowings(Net) e
| o !Pru:ﬂedg (Repayment) from Long Term borrowings {Net) | 93.55
| lii) \Proceeds/(Repayment) from Fixed Deposits with bank = 2
(—— i) Proceeds from Issue of Shares 10.00
vl Finance Cost Paid = =
_ NET CASH FROM FINANCING ACTIVITIES [C] 103.55
'NET CASH GENERATED/(USED) [A+B+C] 7.78
Cash & cash equivalents the beginning of the year b -
Cash & cash equivalents the end of the year 7.78
- 1 Components of cash & cash Equivalents:- a -
= Casnonhand | . o :
— Eaian_n:_s_zs with banks: — S
| In current Accounts 778
7.78
_ 000
2 The above cash flow statement has been prepared under the “Indirect Method”

As per our separate report of even date

For And On Behalf Of Board Of Directors

FOR SARASWAT & COMPANY

Chartered Accountants,

FRN 004846C |

_;_L'hirnr;u Saraswat | Iﬂ"{} - EF’UH_/ _J: —,{:Hi : -
PARTNER| 1 B *2\.\6'3:-3:‘ EEE:;’{?{-;/' o
Membership Number: 457935 S -
[PLACE ; JAIPUR - B —
Dated: 20052025 B

UDIN:

254579358MNYWM1432

ASHOK KUMAR AGARWAL
_ DIRECTOR |  DIRECTOR
DIN: 00793152 DIN: 00793035




C[N UEEIBEHJIUI-‘-IPTEUQTZEE
Motes to Financial Statements

o :

NOTE 4- SHARE CAPITAL: ﬂgnurlt in Rs. l_lgkhs
PARTICULARS § As At 31st March 2025
|
AUTHORISED CAPITAL I - N . Dy
100000 Equity Shares of Rs.10/- each o [ - 10.00
ISSUED RIBED AND PAID U ITAL - o b e -
100000 Equity shares of Rs 10/- each Fully Paidup e | ~1pao
TOTAL 10.00
i -
e e T SN —— I & =
) Reconciliatian of the number of shares outstanding at the beginning and at the end of the reporting period s
PARTICULARS As At 31st March 2025
Outstanding at the beginning of the Year — = S I - -
Issued & Subscribed during the year S - - 10
QOutstanding at the end of the Year { 10
ii} Details of Equity Shareholders holding more than 5 % shares:
PARTICULARS As At 31st March 2025
Mo.of Shares % Holding
RMC Switchgears Limited | 72,000 _R00E
_Agarwal Solar Power Ventures (Rajasthan) Private Limited 26,000 26.00%
Agarwal Solar Power [UP) Private Limited 2,000 2.00%:
TOTAL 1,000,000 100.00%
Il Detalls of Shares held by the Promoters:
PARTICU Az At 31st March 2025
Mo.of Shares % Holding
| AMC Switchgears Limited o — . 72000 72.00% |
iv] Terms/rights attached to equity shares. o | [ B
The company has nniv.r one class of eguity shares .5 havl ng par har value of Rs. 10/- per share. Each holder of equity share (s entitled to
|one vote per share, - . a |
v) Company is a Subsidiary of RMC Switchgears Limited.




RESERVES & SURPLUS

Tin Lakhs

[CULARS

As At 31-03-2025

znce in statement of Profit & Loss
s per last Balance Sheet

2.58

Add: Profit for the year g -

Closing Balance 2.58

TOTAL 2.58

NOTE 6. LONG-TREM BORROWINGS . T in Lakhs

PARTICULARS As At 31-03-2025
AMC Switchgears Limited 93.55
TOTAL i 93.55
| —_— I o
NOTE 7. DEFERRED TAX LIABILIT‘I";ASSET | T in Lakhs
PARTICULARS [ As At 31-03-2025
WDV as per the Companies Act, 2013 = | 1.41
W « as per the Income Tax Act, 1551 - 1.32
Diﬂ!'e rence Amount of Depreciation L . 0.0
Defer'red__Tax Assets/(Liabilities) B ) (0.02)
TOTAL (0.02)
= = — — EE S Sl P SRELLE S ITEY
NOTE 8. TRADE PAYABLES } T in Lakhs
PARTICULARS ! As At 31-03-2025
Others 0.69
TOTAL ' 0.69

Ageing Analysis as on 31.03.2025

Outstanding for following perlods from due date of
Particulars Lessthan1 | 1-2 years 2-3 years |More than 3| Total Qutstanding
year years
i) **SME . . . - B
ii) others 0.69 | - = - 065
[lli) Disputed Dues- MSME . - - | -
iv) Disputed Dues- Others - - - -
Total 0.69 - - - 0.69
NOTE 9. OTHER CURRENT LIABILITY % in Lakhs
PARTICULARS As At 31-03-2025
TDS Payable 0.10
GST Payable Sl 13.58
TOTAL 13.69
NOTE 10. SHORT TERM PROVISIONS Z in Lakhs
PARTICULARS R D As At 31-03-2025
Provision for Income Tax DS T\, 0.88
TOTAL fa/ s | \2Y) 0.88
:1 o T ||
AT )]
. ‘\1\'1"| . % };



% in Lakhs|

PARTICULARS As At 31-03-2025
curity Deposit = 0.70

repaid Exp | Ml B 7.39
I-f'*rr:*tir1r'|im|r"|.|I Expenses 0.03
TOTAL 8.13
NOTE 13. TRADE RECEIVABLES 2 in Lakhs

PARTICULARS [ As At 31-03-2025
Trade Receivables | 102.00
TOTAL 102.00
Ageing Analysis as on 31.03.2025
Outstanding for following periods from due date of payment
Less Than 6
Particulars .I'n.l'lnntl"ls 6 months-1 12 years 2.3 years More than 3 Total
(including year years

| not due)
i) Undisputed Trade receivables - 102.00 - - ip2.00
considered good
ii} Undisputed Trade receivables - - - =
considered doubtful
iii) Disputed Trade Receivables- - - =
considered good

iv) Disputed Trade Receivables- i Z
considered doubtful

Total 102.00 - - 102.00
NOTE 14. CASH AND CASH EQUIVALENTS ¥ in Lakhs

PARTICULARS

As At 31-03-2025

Cash and cash equivalents
Cash in Hand
Balance with Scheduled Banks

Bance with Bank T.78
TLAL 7.78
NOTE 15: OTHER CURRENT ASSETS | Z in Lakhs
PARTICULARS | As At 31-03-2025
Advance to Suppliers 2.09
Preliminary E:tpé'n.'-ses | - 0.01
TOTAL i 2.10
= | | |
NOTE 16. REVENUE FROM OPERATIONS 5 T in Lakhs
PARTICULARS | i As At 31-03-2025
Sales i 86.44
TOTAL | 86.44
I




COST OF MATERIALS CO NSUMED

T in Lakhs

_JLARS I As At 31-03-2025
g Stock = 1l . -
» : Purchases(Net of Returns) L . -
2d: Freight and Cartage Inwa rd 0.39
L - i 0.39
Less: Closing Stock =
TOTAL 0.39
INOTE 18. OTHER EXPENSES % in Lakhs
PARTICULARS As At 31-03-2025
Registration Charges 3830
.'-i'.'_"f-."ﬂlﬁgf Survey - 0.75
Round Off o 0.00
ROCCharges — - - 0.00
Bank Charges 0.18
Food and Beverage Expense 0.05
 internet Expense | N 0.08
| It @ -ane Fr:_l-.jm%um | — I = N N . ~ 0as
| Loading And Unloading L B 009
ManPower Supply Services | | = o -SEEY
Miscellaneous Expense : - 0.00
Repair and Maintanence - . | 0.51
Printing & Stationery Expenses ] ~ D.oi
Rent o | 111
| Technical services of Material Purchase - I 0.08
Travelling expense 1l N L — S ! - ~ 0.00
'Expenses reiated to Solar Park development | B 41.21
Preliminary Expenses Written Off 0.01
TOTAL 82.57

%




" (OTE 19; EARNINGS RE i o
[ Particulars 2024-25 o
Weighted Average Equity Shares Qutstanding at Year End 100000
Profit / {Loss] after Tax available for appropriation 258249.71
Basic Earnings Per shars .58 .
Diluted Earnings Per share 2.58 =
Face Valua Per Share 10/-

NOTE 20: AUDITOR'S REMUNERATION = -
Sr. Mo Particulars 2024-15
t — e
1A] As Auditor
il sStatuary Audit Fees = -
il Tax Audit = i
Total -
(NDTE 21: EXPENDITURE AND EARNINGS REIGN CURRENCY: o
Sr. Mo. Particulars 2024-25 -
? —
(i) Cupenditure in foreign currency M -
{ily Earnings In forelgn currency il
5r. No. Value of Consumption 2024-25
1 Raw Material
(] imported
i} Indigencus —
2 Spares and Components =
(i} Imported =
{1y Indigenous 3 e = —

|NOTE 22: RELATED PARTY DISCLOSURES [ As-18)

The details pertaining to related party transactions In terms of Accounting Standard {AS 18) “Related Parties” are as follows: |
A. Related Parties: - - i |
5. Now name of the related party

A Key Monogement personnel :

1 Ashak Kumar Agarwal

{il} Arnkit Agarwal

8 Halding Company

{1} RMC Switchgears Limited

C Oither Reloted Concerns:

(i RMC Green Cnergy Private Limited

[iiy AMC Solar One Private Limited

{iii) intelligent Hydel Solutions Private Limited

B. Transactions with Related Parties: | 2 in Lakhs
Particulars Nature of Transaction 2024-25
5. Mo,
T
A Key Manogement personnel ; - -
B Holding Company - .
RMALC Switchgears Umlted Loan Taken 353,55
{i} Loan Repsid 260,00
|c. Related parties outstanding balances: o = % in Lakhs
5. No. Particulars e 2024-25
4
A Key Manogement personnel : =
. B. Holding Company:
()] AMC Switchgegrs Limitad 93.55 -




—  filq VI | . 1 | NoteNo.11
RMC SOLAR PARK PRIVATE LIMITED ) o - ]
- __ CIN: U35105RI2024PTC097: R
B . NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH EH__. .
| [
) ) B PROPERTY, PLANT AND EQUIPMENT i - = = | —
| T _ _ _ (AMOUNT IN 7]
GROSS BLOCK DEPRECIATION NET BLOCK
AS ON AS ON AS DN DEPRECIATION FOR THE A5 ON AS ON AS ON
S.NO| PARTICULARS ADDITION DELETION ON DELETED .
1-Apr-2024 31-Mar-2025 1-Apr-2024 ASSETS YEAR 31-Mar-2025 31-Mar-2025 31-Mar-2024
[ 2 z 3 z z 3 7
Tangible Assets
1 |Office Equipments - 0.54 | - 0.84 - - 0.00 0.00 0.93 -
2 |Furniture - 0.47 1.47 - - 0.00 0.00 0.47 -
TOTAL[A) - 1.41 - 1.41 - - 0.00 0.00 1.41 -
Previous Year . - - - = - - - - .




_jTE 23:- ANALYTICAL RATIOS

Particulars

For the period from 19th

September 2024 to 31st
March 2025
LIQUIDITY RATIOS
Current Ratio
Current Assets (A) 111.88
Current Liabilities (B) 15.26
Ratio (times) = (A)/(B) 7.33
Inventory Turnover Ratlo
Cost of Goods Sold (A) 0.39
Average Inventory (B) -
Ratio (times) = (A)/(B) -
Trade Receivable Turnover Ratio
Revenue from Operations (A) 26.44
Average Trade Receivables (B) 102.00
Ratio (times) = (A)/(B) 84.75%
Trade Payable Turnover Ratio
Total purchaes (A) 0.39
Average Trade Paybles (B) 102.00
Ratio (times) = (A)/(B) 0.38%
STABILITY RATIOS
Debt Equity Ratio
Total Debt (A) 93.55
Shareholders Funds(B) 12 58
Ratio (times) = (A)/(B) 743.51%
Debt Service Coverage Ratio
Met Profit / Loss before tax and depreciation/amortisation 2.58
Add: Finance Cost =
Earnings available for debt services (A) 2.58
Interest Expenses -
Principal Repayment -
Debt Service (B) -
Ratio (times) = (A)/(B) -
PROFITABILITY RATIOS
Return on Investment
Net Profit (Loss) after tax (A) 2.58
Average Shareholders Fund (B) 12.58
Ratio (%) = (A)/(B) 20.52%




1|

R il

. Epital Turnover Ratio

:;-me from Operations (A) 86.44
Current Assets 111.88
Less: Current Liabilities 15.26
Net Working Capitz 96.62
Average Net Working Cepis = 96.62

Ratio (times) = (AV{5) 89.46%

Mes Profe floss) after tax (A) 2.58
Saweme from Operations (B) 86.44
sasc %) = {A)(8) 2.95%
Zsturm on Capital Employed

M=t Profit (Loss) before tax 3.48

-

Add- Finance Cost
carming before Interest and taxes (A) 3.48
average Capital Employed (B) 96.62
Ratio (%) = (A)/(B) 3.60%
Return on Equity Ratio
Net Profit (Loss) after tax (A) 2.58
Equity Capital at the end of year (B) 10.00
Ratlo (%) = (A)/(B) 25.82%
Return on Investment
Net Profit (Loss) after tax (A) 2.58
Average Shareholders Fund (B) 12.58
Ratio (%) = (A)/(B) 20.52%
Reasons for change for more than 25%: Not Applicable as the company has been incorporated

- |during the Financial Year 2024-25, therefore, the comparitive figures are not available




