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Date:30.06.2021

To,

The Deparhnent of Corporate Services,
Listing & Compliance
The BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-4oo 001.

Ref: Scrip Code (BSE): 540358

Sub: Audited Financial Results for the Year ended March 31",2021 pursuant to
Regulation 33 of SEBI (LODR) Regulation, 2015

Dear Sir / Madam,

In Compliance of Regulation 33 of SEBI (LODR) Regulation, 2015, please find enclosed
hercwith the Audited Financial Results ofthe Company for the Financial Year ended March
31'r, 2021 along with the Auditor's Report on the said results fiom the Statutory AuditoN of
the Company.

Kindly take the same on record.

Yous Faithf.rlly,

For RMC Switchgears Limit€d

Srishti Kulshrestha
Company Secretary & Compliance Oflicer
M. No: A60899

Encl.: As mentioned above
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Forne.ly Known as RMC SWITCHGEARS LIMITED
Registered Office & Facnrry t'7 K.M. From Chaksu. Kotkhawda Road,
Village-Badodiya, Tehsil-Chaksu, Tonk Road, Jaipur (Raj.) 303901,
Corporae Office : B 11, (B&C), Malviya hdDsrrial Area, IaipuFlT (Rai.),
E-mail : info@rncindia.in, a d n i n @ r n c i n d i a . i n
Telefax : + 9L-l4l 4400222. Website : www.rncindia_in
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MANISH BOR,ID & CO.
CHARTERED ACCOUNTANTS

lndependent Audito/s Report on HalfYear and Yearto Date Audited Standalone Annua I Financia I

Results of RMC Switchsears Limited pursuant to the Reeulation 33 ofthe SEBI (listine Obliqations

and Disclosure Reouirements lReFulations, 2015

Tothe Board of Directors of

RMC Switchgears Limited

ODinion

We have audited the accompanying half year and year to date financial results of RMC

SWTTCHGEARS L\M|TED ('lhe Company") for the year ended 31n March, 2021, attached herewith

being submitted by the Company pursuant to the requirements of Regulation 33 ofthe sEBl (tisting

obligations and Disclosure Requirements )Regulations, 2015, as amended {"Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone fi na ncial state ments:

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in applicable accounting standards and other a€countjng principles generally accepted

in India, ofthe Net profit'and the other fina ncia l info rmation for the halfyear ended aswell

as year ended March 31,2021.

Basisforopinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. we ere independent of the company in accordance with the code of Ethics issued by the

Institute of chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the provasions of the Companies Act, 2013 and the

Rules thereunder, and we hare fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufticient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

As described in Note 1(XV) of the Standalone Annual Financial R€sults, as regard to the

management's evaluation ofCovid-1g pandemic on future performance ofthe Company.

Ouropinion is not modified in respect ofthe above matter.

Management's Responsibility for the Standalone Annual Financial Statements

These standalone financial results have been prepared on the basis of Standalone Annual Financial

Statements. The Companys Management and the Board of Directors is responsible for the

preparation and presentation of these standalone annual financial results that give a true and feir

view of the net profit and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in lndian accounting

standards prescribed under Section 133 of the Act and other accountin8 principles genera y

accepted in India and in compliance with Regulation 33 ofthe Listing regulations. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets ofthe Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate implementation and maintenance of

eccounting policies; making judgments and estimates that are reasonable and prudentj and the

design, implementation and maintenance of adequate internal financial controls, that were

operating effective ly for ensu ring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the financial statement that give a true and fair view and are

free from mate.ialmisstatement, whether duetofraud or error.

In preparing the Standalone Annual financial Results, the management and the Board of Directors is

responsible for assessing the Company's ability to continue as a going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for

overseeing the Company's fanancial reporting process.

Audltor's Responsibllltles for the Audit ottheStandalone AnnualFtnanciat Resutts

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial

Results as a whole arc free from material misstatement, whether due to fraud or error, and to issue



an audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance wjth SAs will always detect a rnaterial

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements. As part of an audit in

accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We alsol

1, ldentify and assess the risks of material misstatement of the standalone annual

financial results, whether due to fraud or error, design and perform audit

procedures responsiveto those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resultin8 from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to

d€sign audit procedures that are appropdate in the circumstances- Under Section

143(3)(i) of the Act, we are also responsible for expressing our opinion through a

separate report on the complete set of financial statements on whether the

company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used end the reasonableness

of accounting estimates and related dis€losures in the standalone financial results

made bythe Management and Board of Directors.

4. Condude on the appropriateness ofthe Management and Board of Directors use

ofthe going concern basis ofaccounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the appropriateness of this assumption_ tf we conclude that a

mat€rial uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the standalone annual financial results or, if such

disclosures are inadequatq to modifi/ our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the company to cease to continue as a going



5, Evaluate the overall presentation, structure and content ofthe standalone annual

financial results, including the disclosures, and whether the standalone annual

financial results represent the underlying transadions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevent ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

whereepplicable, relatedsafeguards,

Other Matters

The Standalone Annual Financial Results include the results forthe halfyear ended 31sr march, 2021

being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the half year ended 30ih September, 2O2O of the

current fina n cial yea r which were subjectto limited review by us.

forManieh Borad & Co.

Chartered Accountants

Partner

M€mbe.ship number: 405815

Datedt 3010612021

uDrN:- 2.l q05Bt9+a-/'H. HU 617s'



RMC SWITCHGEARS I-IMITED

BALANCE SH EEI AS AT 31st MARCH.2021

@,922,W | 60,92

Other Lonr Term Liabilities

{i}TotalOutstandingdues of niro ente.prises and small

74,294,343 180,3s1,517

65,110,089

(ii) TotalOutstandins dles of.redito6 otherthan micro
enterprises and small enrerprises

Ierm loans and Adeances

lnventories

Gsh a.d Cash Eouivalents

ShortTerm Loans and Advances
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our separate r€port of even date

For Manlsh Borad & Co.

For & 0n behalfofthe Board of



RMC SWITCHGEARS IIMITED
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St tement OlAuditd Fitun.iel Raults for the Six Months.nd Y€ar ended on 31st March,2021
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<RMT}
RMC SWITCHGEARS LIMITED

(Cl N : L2 5 1 1 1 N 1994P LCOOa698 )

STANDALONE CASH FI-OWSTATEMENT FOR THE YEAR ENDED ON 31st MARCH.2021
Y€af€ndedon 31n March,

2021
Yearended on 3lst March,

m20

CASH FIOW IROM OPERATING ACIIVITIES

1 Net Surplus in Statement ofprolir & loss Before Taxes 1,929,474 s,938,956

2 Adjustment! for:

i) Depreciation and Amodsation 25,993,151 22,586,995

ii) Finan.e Cost 41,021,688 53,854,233

2,100,545 3,105,563

iv) Dividend lncome

') Loss on sale of Fixed Assets 19,641 184,538

482.830toss on Sale/Oisposal of Investments

275.270 113.950

Opefatint Profit Sefore Workint Capital Chantes 67,O78,679 80,0s5,937

.3 Adjustments for worklng capltal cha nres:

Adjustnen' lot linueotel / decrcose in opercttng ossetr:

9,371,500 16,791,720

85,7r8,230 120,658,911

Short-term loans and advances 1,709,936 22,347,234

10.187.533 28,881,120

Adjustnents fot inueose / (decreose) in operdting liabilities:

702,057,!34 125,963,586

Other current liabilities 14,742,124 32,490,643

4 Cash Gen€rated From ODerations 46,!50,472 65,586,125

!ess: Oirect Taxes ( Net of MAT effectl

NET CASH FROM OPERATINC ACTIVITIES [A] 46,150,472 61586,125

n, CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Tangiblt lntangible Assets 31,015,293 19,668,883

Investrnent in EquityShares of Wholly Owned Subsid iary Company 47,I70

5ale of Tangible / Intangible Assets

v0 Proceeds on Disposal of Tangib le Fixed Assets 710,000 1,125,000

v) Interest Receiv€d 2,700,545 3,105,563

Other Non CurrentAssets 7,909,244 22,425,A34

Term Loans and Advances a92.7tr 528,633

NEr casH (usED rNS&Snlc\cr|vrTlEs IBI 33laa.1za ! 37,288,351

-{

.t qcd
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tstn l-
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CAsH FLOW FROM FINANCING ACTIVIIES

ProceedY(Repaymen ! l)
Proceeds/{Repayment) fro m LonsTerm borrowinss (Net)

from Lons Term tiabilities

NET CASH FROM FINANCING ACNVflES IC]

NET cAsH GENERATED/(USED) lA+8+cl

cash & ca9! equ!q!g!! I!q!esD!!!s9!!!9
Cash &cash equivalents- The end of thevear

2,142,427

27,907,487

ents ofcash & cash Equivalents:

Theabove cash flow statement has been prepared under the "lndirect Method" as set out in the Accounting Sta nda rd -3

on Cash Flow Statem€nt

ate report of even date fORAND ON BEHALF OFTHE BOARD OF
For Mankh Borad & Co.

Chairman

MembershiD Number: 405815

PLACE : JAIPUR

ur, Dated The 30th Day of iune,202l. Chief Fina

l



(RMtr)
BWITCH E;EARE; L-TD

R]EF t RMCI202I-22|BSED46

Datez 30,06.2021

To,

The Department of Corporale Services,
Listing & Compliance
The BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai4oo 001.

Ref: Scrip Code (BSE): 540358

Sub; Declaration in respect ofAudit Report with Unmodified Opinion for the Financial
year ended March 31", 2021 pursuant to R€gulation 33(3)(d) of SEBI (LODR)
Regulation,2015

Dear Sir / Madam,

We hereby declaxe tlat Statutory Auditors of the Company, lvlls Manish Borad & Co.,

Chafiered Accountants have provided an Unmodified Opinion in their Audit Report on the
Financials ofthe Company for the halfyear/year ended March 3l "'. 2021.

The said declaration is given in compliance with Regulation 33(3)(d) of SEBI (LODR)
Regulation,20l5.

Kindly take the same on recod.

Yours Faithfirlly,

I

CIN : L25L I I R J I 9 9 4 P L C 0 0 8 6 9 8
Formerly Krowr as RMC SWITCHGEARS LIMITED
Registered Offi@ & Factory : 7 K.M. From Chal6u, Kolthawda Road,'
viuaSe Bndodiyr, Tebsil Ch.kiu, Tonk Rord. Jliplr (R!j.) 303901,
Corporate Ofnce: B{1, (B&C), Malviya Indusr.ial Area, Jaipu{7 (Raj.),
E mail : info@rncindia.in, a d n i n @ r m c i tr d i a . i D

,rruo

Ashok Kumar

b7tt,,d\ /.q

Bharat Bhushan

91-r4I-4400?22. Websile : www.rmcitrdia.itr


